
Pajaro Valley Health Care District (PVHCD) 

 
Board Members

 John Friel (Chair) 
 Dr. Katherine (Katie) Gabriel-Cox 
 Dr. Joe Gallagher 

 Jose A. (Tony) Nuñez 
 Marcus Pimentel

Special Meeting Agenda 
Wednesday, August 30, 2023 

4:45 pm 
Zoom:  https://zoom.us/j/93443061917 

Phone:  +1 669 900 9128    WEBINAR ID: 934 4306 1917 
Kathleen King Community Room - 85 Nielson Street Watsonville 

 
TRANSLATION SERVICES/SERVICIOS DE TRADUCCIÓN 
Spanish language translation is available on an as needed basis. Please make advance arrangements at least three 
business days before the meeting at by calling at (831) 763.6040 or by emailing at info@pvhcd.org 
 
Las sesiones de la Mesa Directiva pueden ser traducidas del inglés al español y del español al inglés. Por favor llame por 
lo menos tres días hábiles antes de la junta al (831) 763.6040 o envíe un correo electrónico a info@pvhcd.orgpara 
solicitar interpretación. 
 
ACCOMMODATIONS FOR PERSONS WITH DISABILITIES 
The Pajaro Valley Health Care District Hospital Corporation does not discriminate on the basis of disability, and no person 
shall, by reason of a disability, be denied the benefits of its services, programs, or activities. If you are a person with a 
disability and wish to participate in the meeting and require special assistance in order to participate, please call  
(831)763-6040 or email info@pvhcd.org at least three business days in advance of the meeting to make arrangements.  
Persons with disabilities may request a copy of the agenda in an alternative format.  
 
Agenda documents are available for review in person at Watsonville Community Hospital, 75 Nielson Street, Hospital 
Main Lobby-Visitors Desk; and electronically on the Pajaro Valley Healthcare District’s website, at: PVHCD.ORG.  
To view online, visit the Board’s website at: PVHCD.ORG and select the meeting date to view the agenda and supporting 
documents. Written comments on agenda items may also be submitted to the Board by email or US Mail. Comments received 
after 4 p.m. the day of the meeting and before the end of the meeting will be included with the minutes record. 
 
Email:  info@pvhcd.org 

• Emailed documents may take up to 
24 hours to be posted 

• Please include the agenda item 
number 

U.S. Mail: 
PVHCD Board of Directors 
75 Nielson Street 
Watsonville, CA 95076 
  

For additional information, call 831.763.6040 or email info@pvhcd.org 
  

  

https://zoom.us/j/93443061917
mailto:info@pvhcd.org
mailto:info@pvhcd.org
mailto:info@pvhcd.org
mailto:info@pvhcd.org
mailto:info@pvhcd.org


Pajaro Valley Health Care District (PVHCD) 

Pajaro Valley Health Care District   
Special Meeting Agenda- Wednesday, August 30, 2023 

Call to Order 
 
Roll Call 
 
 
Public Comment on Matters on the Agenda Only 
 

 

Discussion 
 

1. Pajaro Valley Health Care District Debt Policy 
Recommendation: Pass a Motion approving the Pajaro Valley Health Care District Debt 
Policy. 
Contact:   Julie Peterson, Chief Financial Officer 
 

 
Adjournment 
 

This agenda was posted in accordance with the California Brown Act. Any materials related to an item on this Agenda 
submitted to the Board after distribution of the agenda packet will be made available to the public in accordance with 
Government Section 54957.5. 



Pajaro Valley Health Care District (PVHCD) 

Board Report 
Meeting Date: August 30, 2023 

Report Type: Discussion 

Title:  Pajaro Valley Health Care District Debt Policy 

Recommendation: Pass a Motion approving the Pajaro Valley Health Care District Debt Policy. 

Contact:   Julie Peterson, Chief Financial Officer 

Analysis 
The District is committed to following sensible practices in governance, management and budget 
administration.  The District will issue debt for the purposes stated in this Policy and to implement 
policy decisions incorporated into the District’s budget.  It is a policy goal of the District to utilize 
conservative financing methods and techniques.  The District will comply with applicable State and 
federal law as it pertains to the maximum term of debt and the procedures for imposing any related 
charges.   

Financial Impact: No financial impact by the policy. 

Attachments: 
A:  Debt Policy 
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PAJARO VALLEY HEALTH CARE DISTRICT 
DEBT POLICY 

INTRODUCTION 

The purpose of this debt management policy (the “Policy”) is to establish and maintain parameters 
for the Pajaro Valley Health Care District (the “District”) debt issuances and is intended to comply 
with California Government Code Section 8855(i).  The Policy shall govern all debt issued by the 
District. 

SCOPE 

The guidelines established by this Policy will govern the issuance and management of all debt 
funded for long-term and short-term financing needs and not for general operating functions. 
When used herein, “debt” refers to all forms of indebtedness, including but not limited to, bonds, 
notes, loans, certificates of participation, lines of credit, installment sale agreements, and lease 
obligations. 

The District recognizes that changes in the capital markets and other unforeseen circumstances 
may require action that deviates from this Policy.  In cases that require exceptions to this Policy, 
approval from the Board of Directors (the “Board”) is necessary for implementation. 

PURPOSES FOR WHICH DEBT PROCEEDS BY BE USED 

Long-term debt may be issued to finance or refinance the acquisition of land and/or easements, the 
capital costs of planning, pre-design, construction, acquisition and rehabilitation of capital 
improvements and facilities, equipment acquisition, and other costs as permitted by law.  Short-
term debt may be issued to provide financing for the District’s operational cash flows in order to 
maintain a steady and even cash flow balance. Short-term debt may also be used to finance short-
lived capital projects; for example, the District may undertake lease-purchase financing for 
equipment. 

The proceeds of any debt obligation shall be expended only for the purpose for which it was 
authorized.  Debt may only be issued under the Board’s authorization and when the District has 
identified sufficient funds to pay the obligation of principal and interest.  No debt shall be issued 
with a maturity date greater than the expected useful life of the facilities or improvements being 
financed. 

TYPES OF DEBT THAT MAY BE ISSUED 

Debt is to be issued pursuant to the authority of and in full compliance with provisions, restrictions 
and limitations of the Constitution and the laws of the State of California (the “State”).  Various 
types of debt may be issued, including, but not limited to revenue bonds, general obligation bonds, 
certificates of participation., loans, lines of credit, notes, special tax bonds, all refunding 
obligations, lease financing obligations, and any other form of debt authorized by law.  There may 
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be special circumstances when other forms of debt are appropriate and may be evaluated on a case-
by-case basis.  Such other forms include, but are not limited to, bond anticipation notes, grant 
anticipation notes, pension obligation bonds, etc.  In addition, the District may utilize federal loans 
or loan guarantees.  Debt shall be issued as fixed rate debt unless the District makes a specific 
determination as to why variable rate debt would be beneficial to the District in a specific 
circumstance. 
 
RELATIONSHIP OF DEBT TO CAPITAL BUDGET 
 
The District shall issue debt for the purposes set forth in this Policy and to implement policy 
decisions incorporated in the District’s capital budget.  The District shall strive to fund the upkeep 
and maintenance of its infrastructure and facilities due to normal wear and tear through the 
expenditure of available operating revenues. 
 
POLICY GOALS RELATING TO PLANNING GOALS AND OBJECTIVES 
 
The District is committed to following sensible practices in governance, management and budget 
administration.  The District will issue debt for the purposes stated in this Policy and to implement 
policy decisions incorporated into the District’s budget.  It is a policy goal of the District to utilize 
conservative financing methods and techniques.  The District will comply with applicable State 
and federal law as it pertains to the maximum term of debt and the procedures for imposing any 
related charges.   
 
INTERNAL CONTROL PROCEDURES 
 
When issuing debt, in addition to complying with the terms of this Policy, the District shall comply 
with any other applicable policies regarding initial bond disclosure, continuing disclosure, post-
issuance compliance, and investment and expenditure of debt proceeds.  The District will 
periodically review the requirements of and remain in compliance with the following:  (i) any 
federal tax compliance requirements; (ii) any State requirements related to debt issuance; (iii) any 
continuing disclosure undertakings entered into by the District in accordance with Securities and 
Exchange Commission Rule 15c2-12; and (iv) the District’s investment policies as they relate to 
the use and investment of debt proceeds. 
 
Proceeds of tax-exempt debt will be held either (a) by a third-party trustee or fiscal agent, which 
will disburse such proceeds to or upon the order of the District upon the submission of one or more 
written requisitions by the District, or (b) by the District, to be held and accounted for in a separate 
fund or account, the expenditure of which will be carefully documented by the District.  Proceeds 
of taxable debt may be held by any means which the District determines are convenient or 
necessary. 
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